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LOWER BURDEKIN WATER
FINANCIAL STATEMENTS 2022-23

General Information

These financial statements and financial report cover Lower Burdekin Water (the Authority).

The Authority is a Statutory Body governed under the Water Act 2000. The Statutory Body is
controlled by the State of Queensland, which is the ultimate parent.

The office and principal place of business is:
112 Airdmillan Road
AYR QLD 4807

A description of operations and principal activities is included in the notes to the financial
statements. Lower Burdekin Water was established as the new alternative institutional
structure on the 18 February 2015 following the dissolution of the previous category two water
boards known as the North Burdekin Water Board and the South Burdekin Water Board.

For information in relation to the Authority's Financial Report please contact Elliott Gullotta on
phone at Ayr Office 07 4783 1988 or Home Hill Office 07 4782 1703, email
elliott.gullotta@lowerburdekinwater.com.au or visit the Authority's website
www.lowerburdekinwater.com.au.
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LOWER BURDEKIN WATER
STATEMENT OF COMPREHENSIVE INCOME
For the year ended 30 June 2023

Notes 2023 0. 2022
Revenue R R R
User charges and fees B1-1 . 8417916 9,374,711
Other income B1-2 oo BB,040 111,647

Grants and other contributions B1-3 171,646,229 1,906,961

Interest Earned from Cash Management S
Interest income B1-4 o 285,433 49,010

Total Revenue T 10,387,618 11,442,329

Gains on disposal/remeasurement of assels Bi-5 | 134459 : 5,600
Total Revenue and Other Income : 10,522‘977 11,447,326
Expenses

Employes expenses B2 1,890,830
Supplies and services B2-3 4,231,653
Depreciation expense Cs 1,450,133
Revaluation decrement -
l-oss on disposal 13,796
Total Expenses 7,686,411
Operating Result from Operations 3,760,918
Other Comprehensive income

norease (decrease) in asset revaluation surplus C10 .f : ":f 3,351.902 1,859,410
Total Other Comprehensive Income e --'3,3'5"1.'9{')'2;._ 1,659,410

Total Comprehensive Incoma 5,420,328

The accompanying notes form part of these statements.
3
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LOWER BURDEKIN WATER
STATEMENT OF FINANCIAL POSITION
As at 30 June 2023

Current Assets

Cash and cash equivalenfs
Receivables

Contract assets

Inventories

Cther current assets

Total Current Assefs

Non Current Assets
Intangible assets

Property, plant and equipment

Total Non Current Assets

Total Assets

Current Liabilities

Payabies

Borrowings

Provision for employee bengfits
Other current liabilities

Total Current Liabilities

Non Current Liabilities
Borrowings

Provision for employee benefits
Total Non Current Liabilities
Total Liabilities

Net Assets

Equity

Contributed equity
Accumulated surplus
Agsef revaluation surplus

Total Equity

Notes

C1
c2
Cc3

Cé
Cs

e
c7
ca
Cco

c7
c8

c10

L2023

. 12,067,389
(. 546,973
ooesane

T 12,719,547

66,604,176

71,004,176

83,723,723,

68,084
694,082
s

T 3,031,747

75,190,808

L 5,1 95’7'?5_

8,227,523

5,496,202

40474216
© 10,460,988
15,561,001 .

©75.496,202

The accompanying notes form part of these statemenis.
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2022

12,751,514
923,785
441,522

77,241
23,671

14,217,733

4,500,000
59,379,804

63,879,894

78,097,627

1,637,991
114,634
743,489

18,852

2,514,967

5,566,444
23,167

5,589,611

8,104,577

69,993,049

49,474,216
8,309,736
12,200,099

69,993,049
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LOWER BURDEKIN WATER
STATEMENT OF CHANGES IN EQUITY
Far the year ended 30 June 2023

Contributed Accumulated Asset Total
Equity Surplus Revaluation
Surplus
{Nate G-10)
§ $ ] $
Balance as at 1 July 2021 49,474,216 4,548,818 10,549,689 64,572,723
Cperaling Result from Operations - 3,760,918 - 3,760,918
Other Comprefiensive Income
- Increase in asset revaluation surplus - - 1,659,410 1,659,410
Total Comprehensive Income for the year 2022 - 3,760,918 1,659,410 5,420,328
Balance as at 30 June 2022 49,474,216 8,309,736 12,209,099 69,983,049
Balance as at 1 July 2022 49,474,216 8,309,736 12,209,099 69,993,051
Operating Result from Operations - 2,151,248 - 2,161,248
Other Comprehensive Income ;
- Increase in asset revaluation surplus - - 3,351,902 3,351,802
Total Comprehensive income for the year 2023 - 2,151,248 3,351,902 5,503,150
Balance as at 30 June 2023 49,474,216 10,480,984 15,561,001 75,496,202

The accompanying notes form part of these statements.
5



DocuSign Envelope |D: COB5C593-FEAE-408B-A142-99DFC3C5B3BA

LOWER BURDEKIN WATER
STATEMENT OF CASH FLOWS
For the year ended 30 Junea 2023

Notes = 2023 "' 2022
Cash Flows from Operating Activities
inflows: S
User charges and fees 19,168,154 8,526,823
Other income L e ,040 111,647
Grants and other contributions 1,648,228 1,806,961
interest income 965,433 49,610
GST input tax oredits from ATO . B15,925 487,166
GST collected from customers 438,863 330,813
Oulflows: SRR
Employee expenses (2,152,207} {2,082,514)
Supplies and services | (3,564,453) (3.606,244)
GST remitted fo ATO S (180,718) (209,843}
GST paid to suppliers S {666,192}
Net Cash Provided by {used in) Qperafing Activities CF1 4,850,627
Cash Flows from [nvesting Activities
Inflows:
Proceeads from property, plant & squinment 5,000
Oufflows ShEN L
Payments for property, plant & equipment e _'(6;326,-_9(38[ (3,860,008)
Net Cash Provided by Investing Activities 15,931.132) (3,855,009)
Cash Flows from Financing Activities
inflows:
Proceeds from borrowings 3,100,8C0
Outflows: DR RN 1%
Repayment of Borrowings o {242,282) (177,481)
Net Cash Provided by (used in) Financing Activities U (242,282) 2,922,539
Nef increase (decrease) in cash and cash eguivalents L (684,123) 3,018,158
Cash and cash equivatents at beginning of financial year e 12.751-;514 8,833,353
Cash and cash equivalents at End of Financial Year c4 12,067,360 12,751,514

The accompanying notes form part of these statements,
&
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LOWER BURDEKIN WATER
For the year anded 30 June 2023

At - Basis of FInanctat Statoment Preparation

At Ganeral Information about the Reporting Entity

These financia statements have been preparad in compliance wilh the Financial Accounfabitity Act 2009 and the Financial
and Performance Management Standard 2079, sectfon 39, The financial slalernenis comply with Quaensland Treasury's
Minimum Reporling Requirements for reporting periods baginning on or after 1 July 2022,

These financial statements are general purpose financial statemenls, and have heen prepared on an accrual basis (with the
exception of the statement of cash flows which is pregared on a cash basis) in accordance with Australian Accounting
Standards - Simplified Disclosures and Intaspratalions,

With respact to compliance with Australian Aceounting Standards and intarpretaticas, the Authority has applied those
requirements applicable {o not-for-prafit entitles, as the Authority is operated on a nol-for-profit basis. Exceplt where stated, the
historical cost convention is used.

Al-2 Presentafion

Currency 2nd Rounding - Amounis Included in the financial slatements are in Ausiraifan dollars and have been rounded to the
nearest §1, unless disclosure of the full amouat is specifically required.

Comparalives - Comparative information reflects the audiled 2021-22 financlal statements.

Current/Non-Current Classification - Assais and llabilities are classified as eilher ‘current’ or 'non-surrent' in the Statement of
Financlal Position and assoclated noles. Assets are classified as 'current’ whare their carrylng amount is expected to be
realised within 12 months afler the teporting date. Liabilities are classified as 'current’ when they are dus 1o be seltfed within
12 months after the reporting date, or the Autharily does not have an uncendiional right to defar setilement to beyond 12
months after the reporiing date. All olher assets and liabilities are classified as pon-current.

Al3 Basls of Measuremant
Historical cost is used as the measurement basis in this financlal report except for the following:

Land, bulldings, infrastruciure which are measured at fair value and plant and equipment which is measured at cost;
Provislons expected t¢ be settled 12 ar more months after reporting date which are measured al thelr present value; and
Inventaries which are moasured at the lower of cost and net realisable value.

Historical Cost

Under hislorical cost, assels are recorded at the amount of cash or ¢ash equivalents paid ar the fair value of the consideration
given fo acquire asseis at the lime of their acquisition. Liabllities are recorded at the amount of praceeds received in exchange
for the cbligation or at Ike amounis of cash or cash equivalents expected to be pald fo satisfly the liability In the normal course

of business.

Falr Value

Fair vatue Is the price that would be recelved to sell an asset or pald (o transfer a llabllity in an orderly (ransaclion betwaen
markel participanis at the measurement date under cusrent market conditions (Le. an exil price) regardlass of whather that
ptice is directly derived from observable inpuis or estimated using another valuation ‘technique. Fair valua is determined using
one of the fellowing three approaches:

¢ The market approach uses prices and other relavant information generated by market transactions involving idenlical or
comparable (i.e. simifar} assets, liabilities or a group of assets and fabifities, such as a business.

o The cost approach raflects the amount that would be required currently fo replace the service capacily of an assef. This
mathod includes the currant replacement cost methodology.

o The income approach converis muiliple fuiure ¢ash flows amounts Lo a single current {i.e. discounted} amount. When the
incame approach is used, the fair vafue measurement refiects current market expectations about those fulure amounis.

Where fair value is used, the fair valus approach is disclosed.
Presen Value
Present value reprasents the present discounted value of the fuiure net cash inflows {hat the item s expecied to generate (in

raspect of assels) or tha prasent discounted value of the uture net cash oulllows expected fo setife {in respect of llabilitles) in
the normat course of business.

Net Realisable Value

et realisable vaiue represents the amount of cash or cash eguivalents that could currently be cbtained by sefling an assetin
an orderly disposal.
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LOWER BURDEKIN WATER
For the year ended 30 June 2023

Al The Reporting Entity

The Authorily does nol control clher entitfes, The [inancial stalements inglude the value of all income, expanses, assets,
liabilities and equity for the Aulhorily as an indlvidual entily,

At-5 Confributed Equity

Confribufed equity as at 30 June 2023 includes the net assets of Lower Burdekin Waler's predecessor entities (Nortis Burdekin
Waler Board and South Burdekin Water Board} which were zbolished or 18 February 2015 and their nel assets transferred fo
Lowar Burdekin Walar,

A6 Taxation

The Authority is & statutory body as defined under the Incorms Tax Assessment Act 1936 and is exempt from Commonwealth
texatlor wilk tha excepticn of Fringe Benefils Tax (FBT) and Goods and Services Tax (GST). FBT and GST are the only
taxes accounted for by Lower Burdekin Water, GST credils recoverable from, and GST payable to the Auslralian Taxation
Qifice {ATQ), are recognised as receivables and payables, respeclively, on the stalement of financiai position (refer {o Note
Cc2).

Al-T Authorisation of Financlal Statements for Issue

The financlal stalements are authorised for issue by the Chairman and Execulive Officer at the date of signing the
Management Cerlificate.

Al-8 Agcounting Estimates and Judgemonts

The preparation of financial stalements necessarily requires the determination and use of cerlaln critical accounting estimates,
assumplions, and management judgemenis {hat bave (he potential fo cause a material adjustment to the carrying amounts of
assets and liabllities within the naxt financial year, Such estimates, judgements and underlying assumptions are raviewed on
an engoing basis. Revislons {o accouniing estimates are recognised In {ie period In which the estimale is revised and in
fulure perlods as relevant.

Estimates and assumptions with the most significant effect an the financial statements are outiined in the following notes:

Reteivables - Note C2

Payables - Nole C&

Provislons - Nofes C8

Valualion of Proparly, Plant and Equipment - Nole C5

Furlher, {he matlers covered in sach of those notas {except for Depraclatlan) necessarily invoive estimation uncerfainty with
the potentlal te materially impact on tha carrying ameunt of the Authorily's assels and liabililies in (he reparling pariod.
Reference should be made to the respeclive notes for more information.

A8 New and Revised Accounting Standards

No new accounting standards or interpretations that apply to The Authgrity for the first fime in 2022-23 had any material
impaet on the financial stalements.

A1-10 Future Impact of Accounting Standards Not Yet Effective

Accounting Standard AASB 2022-10 Amendments to Australian Accounting Standards ~ Fair Value Measurement of
Nen-Financial Assets of Not-for-Profit Bublic Secter Entities

The amendments set out in this Slandard apply to enfities and financlal statements in accordance with the application of
AASB 13 set aut in AASE 1057 Application of Australisn Accounting Slandards.

This Standard applies to annual periods beginning on or afler 1 January 2024, This Siandard may be appliad to annual
pericds beginning befare 1 danuary 2024.

This Standard specifies that, if beth the market sefling price of a comparable asset and some market paricipant data required
1o measure the fair value of the asset are not observable, an enfily uses its own assumptions as a starfing poin{ In developing
unobservable inputs and adjusts those assumptions to the extent that reasonably available informalion indicales that olker
market participants (including, buf not limied to, other not-for-profit public sector enfities) would use different data; and
pfovides guidance on how the cost approach Is (o be applied to measusa the assel's fair value, including guldance on tha
nature of costs io includa in the replacement cost of a reference assel and on the identification of economic obsolescence.

At the date of aulhorisation of the financial report Auslralian Accounting Standard 2022-10 will have an impact in fulure
financial periods.
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LOWER BURDEKIN WATER
Far the year ended 30 Juno 2023
B1 - Revenue S2083 : 2022
SR T 3

B1-1 User Charges and Fors e

Area Charge - Cano Grawer Lo 3,0856,784 - 3,826,803
Area Charge - Gana Miller 1,000,118 1,688,178
Area Charge - Othar Crops S 247519 249,808
Opan Waler Lovies <,609,243 ¢ 2,689,648
Open Walor Excess 116,366 210,071
Opan Wales River Base RS [ XL I 16,475
Commercial Water R 735
Exlarnal Walar Safes South DL ABEARS 337.018
Exlarnal Waler Sales Wesl Ve 40877 39,560
Sate of Structures o B000 6,460
Sale of Surplus Equipment [ 864
Burdekin Shire Council Levies i 181812 100,588
Total Lo BA17,916 9,374,713

Accouniing Policy
fo of Sery
Area charges ralate 1o annual ralas on ratepayer's fand in the aulhorily area in relation 10 a water service, these charges are issued af the stard of the financlat yaar,

Cpen water and alf olher water refated charges involva o supply of water for inlgation, commiercial, stock and demestic purposes. These charges are Invalced in
amears based on the volume of waler taken.

Sale of Goods

Revenue from sale of goods comprising of siructures used for transporting water Le, culverts, flow mefars used for recording water usaga and surphss equipment ng
longer required by the Authorily and is invoiced in arrears,

B81-2 Qthor Income

Adminisiration Charge 100
Sundry Income 69,556
Fual Tax Credit licome 41.391
Total 141,647

Accounting Policy

Salo of Servicas

Tha hire of aquipment Is anly ¢harged when performing scheduled ¢apal and mainienance based works in conneclion wilh the Authorilies infrasfructuro only and is
Involcedin afrears. Administration charges - or complelion of the requested service and Ecense feas and is invelced in arrears.

B1+3 Grants and Other Contributions

Specific purpase ¢apila! grants o 4646,229 1.906.961
Total 4,646,229 1,806 861

Accounting Polley
Grants, contribulions and donations ase non-reciprocal iransactions where the Authaeily does nol direclly give approximately equal value (o the granior.

Wheare the grani agreement is enforseable and containg siliciently spesific parformance obigations for (he Authority to iransfer goods or sarvices o a third-parly on
the grantor's behalf, the ransaction is accounfed for tnder AASB 15 Revenue from Conlracts with Custorners , In Ahis case, revenue Is inilially daferred (as & conlract
liability) and recognised as arwhen the perfarmance obfigations ara satisflad,

Ollerwise, the grant is accounted for under AASB 1058 ncome of Nol-for-Profit Entities , whereby revenue is recognised upen receipt of the grant funcing, except lor
spacial pumose capifal grants raceived fo consleuct non-financial assets {o be conlrolled by the Authority. Special purpose capilal grants are recognized as unearned
ravenue when received, and subsequently recogrised progrossively as revenus as the Aulherily satisfles its obligatlons under the grant theough conslruction of the
asset.

B4 Inferest Income

Inferest Received - Onling Fund :: 23,868 12,953
interast Received - Entitternant Fund S 13418 2,284
Interast Receivad - Nosthern Development Fund T 174,893 23,175
inferest Received - Southern Development Fund CLL AR T2T 3,849
inferest Received - Overdue Accounts Lol 8430 6,958
Total C 266433 49,010

B1-5 Gains op disposaliramaasurement of assals

Nel gaing from disposal of properdy, olant and equipment c 134,468 5.000
Total S 134,469 5,060



DocuSign Envelope [D: COB5C593-FBAE-409B-A142-99DFC3C5B3BA

LOWER BURDEIYIN WATER
For thn yoar anded 3¢ Juna 2023

B2 «Expenses
B2-1 Employes Expenses

Employaa Benefits L

Wages and Salares . °:1,529,255 1,412,256
Superannualica 240,168 233,741
Annual Leave Expense 169,088 164,980

Long Service Leave Expense 11,581}
Employse Related Expenseos SRR Rt

Warkers Compensation 3,208 5300
Payroll Tax 35,697 31,676
Other 0 162,928 144467
Telal ZEDM 598 1,890,836

The aumber of employees as al 30 June 2023 including bolh full-lime employees and pat-lime employees msasured on a fui-lime equivalent basis Is:

2023 . 2022
Nursber of Employaes Cgar 18.26

Accounting Pollcy
Employer superannuation conlribulicns, annual leave and long service leave payments are regarded as emplayeo banefits,

Payroll tax and workers' compensation insurance are a consequence of employing esployaes, bud is aot inchided as part of employzes’ tolal remuneration pachkage.
They ara not employee benafils and are recognised saparalaly as employee relfated expenses,

Wages, Salaries, and Parsonal leave
Wages and safarias due but unpald al reporting dale are recognised In the Statement of Financia! Position al the current salary rates.

Superannuation
Employer superannuation contributions are pald to the employee’s nominaled superanruaiion fund. Conlributions are expensed in the period i which hey are pald.
This Nabllity Is trealed as a credilor of the Authority and no provision is shown in the finangial slalements.

Koy Executive Managemant Personnel and Remuneration
Itey exaculive managemant personnet and remuneralion disclosures are made in accardance with Section % to the Financial Reporling Requirements for Queanstarnd
Govermmend Agencles issued by Gueensland Treasury. Refer fo Remurieralion Nole for the disciosures on key execulive managemenl personnel and remuneration,

1 7 X RN 2022
. T $

Remuneration of Board Membors and Senlor Management

Board Membarz : RN
Payments in respecl of aliendance at Meslings DL AR 280 48,520

Tolal Payments 1o Board Membars 32,280 e 3920
Beard Members whose income was within the ol R

following bands:

Earnings in lhe range $0 - $5,000
Earnings in he range $5,001 - $15,000
Eamings In excess of §15,0M

f=21 L)

Key Exacutive Management Personngl

Tha following details for key axeculive maragament personnal include hose positions lhat had autherily ang responsibility for planning, diresling ang conlrelling the
aclivilies of lhe Authority for the 2022-23 period. Further information on thase positions can be found In the body of the Annugl Repert under tha Seclion relaling o
Exesufive Managemeat,

Positien and responsibilities Currant |acumbents”
Caontract elassiilcation and Dats appelnted o pesition (Date
appolntment authority reslgned from position)
Exgoulive Officer - rasponsible for the day to cay operalions, Salary Appointed 47062012
finances, gavernance and due diigerce of the Authority
Technlcal Servicas Manager - responsible for malntaining all Salary Appointed 02/09/2013 {Resigned
technical especis of the Authority including but not limited to the 13/01/2023}

paographis Informalion syslems, resgarch and development, projest
managemeni, workplace heallh and safely management and
licancing.

Cperations Managet - rasponsiDle for malntalning afl plant and Salary Appointad 28/08/1989
equipment, mainlalning aguifers and providing enlilement holders
with surface waler when requested.

Finance Officer - responsible for providing high quakly, consislent Salary Appoialed 25M10/2010
and cost effeclive financial services {0 all the Author(y's functionaf
argas.

* Dale appointed to position refaes to the date appsinfed by the predecessor abolished Waler Board from which employee was transferred to Lower Burdekin Walar
on 18 Fabruary 2015,

Remungratlon
Remuneraticn policy for Ihe Autharily's key execulive management perscninel Is set by Lower Burdekin Waler. The remuneration and other lerms of employment for
ihe key axecutive management personnei are specified in Individuat employment eonlrasts.
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LOWER BURDEKIN WATER

Far the year endoed 30 June 2023

Rentmerallon gxpanses for key exeoulive managemenl personnet comprises the following components:

+  Shert ferm employae benefits which include:

* Base - consisling of base safary, allowances and leave entittemenls pald and provided for lhe entire year orfor that part of tha year during which the
amployss occupiad the specified positien. Amounts disclosed equal the amount expensed in the Statement of Comprehansive facome.

* Non-raonalary banefits - consisting of provision of a veblc'a tagether wilh fringa benefils Tax applicable [y the beneit,

< tonglemm employee beneiits including long service feave aceruoed,

*  Posl employmant benefils includa suparannuation conlibulions.

+  Redundancy paymenls are not provided Tor within Individuals contracts of emplayment. Contracts of employment provida only for nolice perads or payment In lieu
of notice of termination, regardless of the reason of termination,

+  Perormance boruses ate nol paid under conlracts in place.

«  Tetal fixed remuneration is calcufaled on a 'total cost' basls and includes the base and non-monetary benefits, long term employee beniefits and pest employment

bangfils.

1 duly 2022 - 30 June 2023

Pasition Shert Term Employee Expensas Long Term Post Empioyment | Termination Benefiis Tetal
Employee Expenses Expenses
Expenses
Monelary | Nen-Monelary
Expenses Benefits
] $ K] 5 5
Exeeulive Qfficet 205,882 [Fult private use of |Accrued fong 26,781 . 242,839
company vehicle  |service leave
subjecl to FET,  [provision amauni
Reporiable was 1,171
Employae FBT
ArROLINE WaS
520,324
Teehaleal Servicas Manager 91,512  |Fuff private use of |Accrued fong 14,983 110,154
company vehicle service leave
subjectte FBT,  iprovision amount
Reporakle was $773
Employes FBT
armount was
55,885
Qperations Managar 140,515 |Full privale use of jAcerued long 28,502 - 180,575
campany vehicle {service foave
subject 1o FBT,  {provision amaunt
Reportable was $1,203
Emplayee FBT
amount was
$10,959
Finance Officer 118,344 [Full private use of {Accruad long 23,953 - 159,366
company vehlcls {sesvice leave
sublect o FBT,  iprovision amount
Reportabla was 51,011
Empioyee FBT
amount was
§16,048
Tolal Remuneralien 586,352 53.220 4,158 84,219 “ 633,024
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LOWER BURDEKIN WATER
For the yvear ended 30 June 2023

1 July 2021 - 30 June 2022

Remuneration

Position Short Term Employee Expenses Leng Term Post Termination Totai
Employee Employment Benefits Expenses
Expenses Expenses
Monefary | Non-Monetary Benefits
Expenses
3 b 3 3 $ 5

Executive Officer| 204,458  |Full private use of Accrued long 298,708 - 250,373

company vehicle subject |service leave

to FBT. Reportable provision amount

Employee FBT amount  [was $1,143

was $15,064
Technical 141,540 |Full private use of Acorued long 28,270 . 177.006
Services company vehicle subject  |service leave
Manager 1o FBT, Repertable provisicn amount

Employee FBT amount  |was $754

was $6,533
Operations 135,230 [Full private use of Accrued long 28,172 - 175,599
Manager company vehicle subject  |service leave

to FBT, Reportable provision amount

Employee FBT amount was $1,174

was §11,024
Finance Officer 115,370 [Full private use of Accrued fong 23,676 - 156,034

company veilcle subject [service leave

to FBT, Reportable provision amount

Employee FBT amount  |was $987

was 516,000
Total 596,587 48,621 4,058 109,825 - 758,102
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LOWER BURDEKIN WATER
For the year ended 30 June 2023

B2-2 Relatad Party Transactlons
Transaclions with peoplafentiias calated lo Key Management Personnel (IKMP}.

The Authorily is In the process of entaring Ino a sale contract and works deed for & parcel of land with 2 KMP. The Coatract purchass price is $10,129.

Several KMP had numerous ravanua based lransactions threughout the raporting period. Since these transactions are in the ordinary course of business, (hey
have not been disclosed,

2023 . 2022

IR SR 5
B2-3 Supplies and Sservices
Administration Gl
Qvarheads 840,273 788,978
Operations
Vehicles Cl4iep1z 102,400
Equipment 323,450 257,306
Fump Stalions 01,292,593 1,705,204
Channelg w1340 20,513
Research and Development 280,610 . 165,471
Waler Allgeation Charges 767,775 767700
Maintenance L
Vahicles - 25266 26,514
Equipment - 102,047 76,063
Pump Stations © . ¥5439 - 194,302
Channels 501,111 74,150
Dams R 50
Aquifers 4,804
Warkshap 34.402
Totai 3,983,013 4,231,656

External Audif Fees

Tolat External Audit Fees payable fo Quaensland Audit Office relaling to the 2022-23 perfod are forecasted to be $42,000. These are no non-assurance sarvices
included in this amount.

Accaunling Poilcy

For a transacilon 1o be classified as supplies and services, the value of goods and services received by (he Aulborily must be of approximately enual value 1o the
valug of the sonsideration ex¢hanged for those gonds or services,

C1 Cash and Cash Equivalents

Operaling Fund Bank Accourd Lo BA3.S83 705,333
Online Intesast Account T 2575213 3,183,530
Leave Provislon Account L BT4168 . 860,752
Nesthara Development Account < 7,100,807 8,585,013
Southem Davelapment Account 893619 1,436,687
Peatty Cash L R00

Tetal 12,067,389

Accounting Policy
Cash and cash equivalenis include all cash and cheques receipted at 30 June 35 well as deposits hald at call with financiat institutions, Cash equivalenis are

shonl-term, highly liguld investments that ara readily converlible lo knowa amounts of cash and which are subjscl io Insigrificant risk of changes In value.
Invesiments qualify as cash equivalants if ihey have a shod matunly of three months or less from the date of acquisition.
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LOWER BURDEKIN WATER
For the year ended 30 Juno 2023
L2028 2022
g s

C2 Recoivabios CEe

Trade Recelvables amd Accruals 547,130 858,202
Praviston for imgairment : L (249) (2.685)
GST Receivable - 92 68,188
Total 923,745
C3 Contract Assels

Conlragt Assels 441,522
Total 441,522

Accounting Policy

Trade deblors are recegnised at the amounts due at the lime of sale or service delivery. Seltlement of these amounts is required within 34 days from involce
date.

Tha colaclabilily of recelvebles I5s assessed periodically with provision being made for axpectad cradil fosses. The loss allowanze is estimated based on the
probabllity and timing of potential defaults, and lakes into accotm forecasts of fulure economic conditians as well as past evenls, All known bad debls were
wiitlen-off ag at 30 June.

Contract assets arise from conlracts with customers, ard are lransferrad to receivables when the Authorities right {o payment becomes unconditional.

Non Current Assets

2023 - 2022

B A $
G4 Intangible Assois B IR
Purchase of Additlonal 45,000 ML of Water Altacation C4 500,000 4,500,000
Tatal - 4,500,000 4,504,000

Accounting Pollcy

Inlangible assets with a cost or other value greater than $100,00C are recognised in the statement of financial position, ilems with a lasser value being expensed.
Eachintangible asset is amerlised over its estimaled useful life to the Authionty, fass any anticipated rasidual value. The residual valua is zera for all the
Authorily's infangible assets. If the usefid lifa of the infangible asset Is indefinite then the asse! Is not amorlised.

Purchase of Additional 45,000 ML Water Aflocalion abeve Ihe alfacalions gazelled in 1522,

The purchase of an additional 45,000 megalitres of water aliocation above the allocations gazetted in 1882 was based en a commereial contractuai agreement,

This allocation is norn-fransferrable under current provisions conlalnad within the Waler Act 2000, The assel has been recorded al cost.

The intangible asset Is the purchase price for an indefinile life licence for waler allocation from the board of the Department of Regional Development,
Manufacturing and Water. The license for watar ajlocation is iradeable at market value. The water volume is replenished avery year from (he Burdekin Dam.

The intanghle assel Is assessed for Indicators of impairment on an annuval basis. If an indicator of possibla impalment exists, the Authority defermines the
asset's recoverable amount. Any amount by which the asset's carrying amount exceads lhe recoverable amount is recorded a5 an impalrment loss.,

Intangible assets are principally assessed for Impairment by reference (o the actual and expested continaing use of the asset by the Authority. The recoverable
amount Is determinad as the hgher of Lhe asset's fair value less costs to sell and it'a valua-in-use.
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LOWER BURDEKIN WATER
For the year ended 30 Juna 2023

G5 Property, Plant and Equipment Recanclilialion

Plant & Capital Werks In

Land Bulldings  Infrastructure  Equipment Progress TOTALS
2022 2022 2022 022 2022 2022
3 ] $ $ $ $
Gross 462,549 1,868,550 88,307,165 3,890,044 4,078,841 98,647,150
Less: Accurnutaled depreciation - (674,524) (36,527,719 (2065011} - (39,267,255)
Carrying amount at 30 June 2022 402,548 1,194,006 51,779,446 1,925,033 4,078,841 59,379,805
Carrying amount at 1 July 2021 402,549 1,001,287 51,342,570 2,121,001 456,802 55,324,398
Acquisitions B 10,640 52,615 75,239 3,696,462 3,834,957
Disposals - - (13,796} . . {13,796}
Transfers batween assel classes - . 74,523 . {74,523) .
Transfer to expense - - (29,%50) 54,202 - 25,052
Revaluation Increment / {(Decrement) - 229,762 1,429,648 - - 1,659,410
Depreciation - (47.664) (1.076,969) (325,500) - (1,450,133)
Carrying amount at 30 Juste 2022 402,549 1,184,026 51,779,441 1,925,033 4,078,341 59,379,895
Plant & Capital Works in
Land Bulldings  Infrastructure  Eguipment Progress TOTALS
2023 2023 2023 2623 2023 2023
$ 3 $ $ $ $

Gross 439,248 1,966,035 94,034,861 4,255,663 7.847,254 108,343,163
Lass: Accumulated depreciation - (774,860} (38,025,639)  (2,038,587) - {41,838,986)
Carrying amount at 30 June 2023 439,249 1,191,176 55,009,421 2,217,077 7,647,254 66,504,176
Carrying amount at § July 2022 402,548 1,184.026 51,779,446 1,925,033 4,076,841 59,370,804
Acquisitions - - 142,004 882,928 5,301,975 6,326,908
Disposals - - (146,504) (261,310) - (427.814)
Transfers between asset classes - - 1,733,661 - (1,733,56%) -
Revaluation Increment / {(Decrement} 36,700 46,465 3,268,737 - - 3,351,902
Dapreciation - (49.315) (1.,747.629) (329.,574) - (2,126,718)
Carrying amount at 30 June 2023 439,248 1,481,176 55,009,415 2,217,077 7,847,254 66,504,176

Accounting Policy

The capilaf works In progress refate (o Infrastructure Major Works ($7.274,267), Infrastructure Gales/Culverts ($3532.812) and Research and Development
($18,181)

Acruisition of Assels

Historical cost is utifisad for all properly, planl and equipment acquisitions. Cost Is delermined as {he value given as consideration plus costs incidental o the
acquisition, Including afl other costs incurred in gelling the assels ready for use, including architects’ fees and engineering design fees. However, any fraining
cosis are expensed as incurred.

Assels acquired at no cost or for nominal consideration are recognised al their fair value at date of acquisition in accordance wilth AASB 116 Properly, Plant
and Equipment.

Pr Plant & Equipment

ltems of properly, plant and equipment with 2 cost or olher valse equal {o or in excess of the following thresholds are recegnised for financial reporting
purposes in the year of acquisition;

Buildings $5,000
Infrastruciure $5.000
Plant & Equipment $5,600
Land $1

For any mines plant and equipment assels costing between 51,000 to $5,000 these assets will be Included on the depreciation schedule in 4 low value pool.
These assels will not be subject to a Capital Expendiluze Authorisation approval prior o purchase and will be fully depreclated in the relevant financlal yearin
which the assel is purchased, Minor individualised computer equipment that falls info the 51,000 lo 55,000 range f.e. faptop will not be included in the iow
value pool and instead will be shown as a separate fine Hem In the depreclation schedule and wil! not Se subject to Capital Expendliure Authorisation
approval.

[terns with & lesser value are expensed In the year of acquisiiion excluding flow meters costing less than $5,000 will be included on the depreciation schedule
in the infrastruciure assat class.

Expenditure is capitalised wherte itis probable that the expenditure will produce {ulure service polentizl for the Autherity. Subsequent expendiiure is only
added to an asset's carrying arount if {L increases the service potential or useful life of thal asset. Mainlenance expendilure that merely reslores original
service potential (lost through ardinary wear and lear} is expensed,

Plant and equipment is measured at higtorical cost in accordance with Queensland Treasury's ton Current Asset Policies for the Queensland Public Sector,
The carrying amounls for such plant and eguipment is not materially different from their fair value.
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LOWER BURDEKIN WATER
For the year ended 38 June 2023

Depreciation
Land is not depreciated as it has an unlimited useld life,

Buildings and preperty. plant and aquipment are deprecialed on a straight-fine basis se as {o allecate the net cost or revalued ameunt of each assel, less its
estimated residual value, progressively over its estimated useful life 1o the Aulhorily,

The estimation of useful lives of assels for any newily acquired assels betwaen Ul comprehanslve asset revatuations witl be delermined based on the
contracted asset revaluation company's advice, manufaclurer's advice, historical experlence with simifar assels as well as consideralions such as asset
turnaver practices, Reassessment of useful lives are undertaken aanually by the Aulherity. Any consaquential adjustments (o remaining useful ife estimales
are implemented prospectively,

Assels under construction fwork-in-progress} are not depreclated unlif Ihey reach service delivery capacity. Service delivery capacity refales to when
construction is complete and the asset is first put lo use or is Instafed ready for Use in accordance with its infended application, These assels are then
reclassified 1o the relevant classes with propertly, pfant and equipment.

Where assels have separafely idenlifiable somponents that are subject to regular replacemant, these components are assigned usefut lives distinct from the
asset 1o which they relale and are depreciated accordingly.

Any expenditure that increases the orglnal capacity or service polential of an asset is capitalised and the new depreclable amount ls depraciated aver the
remaining useful life of the asset to the Authority,

Far each class of depreclable asset the following deprecialion rales are used:

Buildings 2-43 years
Plant & Equipment 1-35 years
Infrasiructure 20-100 years
Asset Revalualion

Property, plant and equipment classes measured at fair value are revalued on an annual basis either by appraisals underiaken by an independeni
professional valuer or inlernal expert, or by the use of appropriate and relevant Indfees, For financlal reporting purposes, the revaluation process Is managed
by management employees {Executive Officer, Finance Officer, Technical Services Manager end Operations Manager) who determine the speciflc revaluation
practices and procadures and overses the revaluation processes. Management underlake annual reviews of the ravaluation practices (afier each year's
ravaluation exerclse), and report to the Board regarding the ouicomes of, and recommendations anising from, each annual review.

If a parllcular asset class experiences signiflcant and volatile changes in falr value, that class Is stibject to specific appraisal in the reporting period, where
practicable, regardless of the fiming of the last specific appraisat.

Eair Value Measurement

Land, bulldings and infrastructure assels are revalued using the gross method of revaluation, as per Quesnsland Treasury's revised Non-current Assel
Policies for the Queensland Public Seclor. Assets are revalued using a cost valuation approach (2., written down current replacement cost} undar which
accumitated depreciation is adjusted 1o equal (he differgnce between the grass amouat and the carrying amount, after taklng Into ascount zccumulated
impzirment osses,

Fair value is the price that would be received to selt an asset or paid lo transfer a liabilily In an orderly fransaction betwaen market participants at the
measuramant date under current market condiflons (i.e. an exit price) regardiess of whether that price is direclly derived fram abservable inpuls or estimated
using anothar valuation technigue.

Fair vaiue is a market-based measurament, not an entity-specific measurement. For some assels and fiabilities, observable market transactions or matket
information might be available, For olher assels and liabllizs, observable market transactlons and market information might mat be available,

All assets and liabilities of the Authority for which fair value Is measured o¢ disclosed In the financial statements are categorised within the foliowing fair value
hierarchy, based on the data and assumpticns usad in the most recent specific appraisals:

+ level 1~ inpuls are quoled prices {unadjusted) in active markefs for identical assefs or liabilitfes (hal the entity can access at the measurement date.
«lavel 2 - inputs are Inputs olher than quoted prices includad withis Level 1 that are observable for {he asset or liability, either directly or indirectly:
(a) Quoled prices for similar assefs or ffzbilitles in aclive markets;

(b} Quoted prices for identical or similar assets or liabfilies in markels that are not active;

Agjusimenis to Level 2 inpuls wilf vary depending on faclors specific to the assat or #abilily. Those factors include the following:

(&) The condillon or location of the asset and

(b} The volume or [evel of aclivily In the markets within which the inputs are observed.

«level 3 — Inputs are uncbservable inpuls for the asset or liability.
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Lang

The last comprahensive assessment for Land was performad under ihe AASB 116 and AASE 13 slandards as at 30 June 2020, with interim agsessmenls
performed as al 30 June 2021, 30 June 2022 and 30 June 2023, Itwas noted from LBW staff that since the previous valuation, there has been no malerial
change In the condition of the assets, The revaluation of lhe assets was assessed using the Cost Approach and Market Approach. Where thete is an aclive
and liquld market as evidenced by sales transactions of similar propery types, a Market Approach by way of Direct Comperison or Income methods can be
utilised, and are accepted valuation methodolagies under AASB 13, If a Market Approach is adopled, lhe valuation Is deemed to be a Level 2 input.

Direct Comparison method, which |s considered a Lavel 2 Input on the Fair Value Héerarchy, Involves the analysis of sales evidence and comparisons wih {he
subject fand taking inla aceount matiers such as area, location and other generat site characteristics. The Authorily notes the Direct Comparison approach
has been ulifised in their assessment for all Land Assels, depending on (he following assumplions:

- Whether the land is subject to resirlctions as to use andfor sale;
- Wheiher there Is na active mearket.

If these assumptions apply to the land as per Queenstand Treasury NCAP 3, the expecled Falr Valie is measurad as a Level 3, However I an aclive market
can be established and there are no unreasonable resirictions as 1o use and/or sale the measurement is deemed to be a Level 2. Land that is utflised for
foolpalh or access restriction purposes, land that is a volumetric title, or due to ifs general characterisiles land that has no observable aclive market, has been

assessed as a Level 3.

The unobservable inputs used to assess the laval of remaining service potential required extenslve profassional judgament and impacled significantly on the
final determination of falr value. As such these assets were classified as having been valued using fevel 3 valuation inputs.

Infragtructure and Buildings

The lasl comprahensive assessment for infrastrocture and bulldings was performed under AASB 118 and AASE 13 as at 30 June 2020, with interim
assessments performed as at 30 June 2021, 30 June 2022 and 30 June 2023. Since the previous valuation, there has been no materfal change in the
condition of the assels.

The infrastructure, building and other asset vaiuations have been underiaken on a Cost Approach (Current Replacement Cost), an accepted valuation
methadology under AASB 13, The cosf approach is deemed a Leve! 3 Input. Under this approach, the {ollowing process has been adopted:

Inpuls 1o the valuation include the design and construction, average cost of construction, condition and consumplion score for each component. As these are
supported by chservable evidence oblained via tnspection and market evidence they have been classified as Level 2 inputs. The unobservable Inputs used to
assess the favel of remalning sevice polential required exlensive professianal judgement and impacted sigaificantly on the final determination of fair value, As
such fhese assets were classified as having been valued using level 3 valuafion inputs.

As the Cost Approachi Is based on determining the Replacem.ent Cost of the madern equivalent (or cost of reproduction where relevant) and then adjusting for
the level of consumed future economic banefit and impalrment. This approach estimated the replacement cost for each asset by componendising the agsets
inlo significant parts with different useful lives and {aking info account a range of factors.

As a result, the revaluation for each asset portfolio Is classified as having been valued using Leveal 3 valuation Inputs.

Under this approach, the cost to replace the asse! is calculated and then adjusied to tale account any accumuiated depreclation. The valuer disaggregated
the assets Into different components and for each component determined a value based on the Inlerrefationship between a range of faclers, for example,

- Sigrificant Increases (decreases) in the rated condition, useful and remaining e of assets in isolallon would result In significantly higher (lower} fair value
measurement,

« Significant Increases (decreases} in the adopted unil rates would resultin significantly higher (lower) fair value measurement.

= Significant Incieases (decreases) in the residuat value would result in significantly kigher (lower} fair valve measurement,

« While the replacement cost of the assels could be supported by markel suppiied evidence {level 2), the other unobservabils inputs {such as useful and
remainieg fife) were also required (level 3).
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Inglicalors of Impairment and Determining Recoyerable Amount

All properly, plant and equiprment assels are assessed for indicators of impairment on an annual basis or, where the assel Is measured al fair valve,
for Indicatars of a change In fair valuefservice polential since the last valuation was completed. Where indicatars of a material change in fair vaiue or
servica polential since (he last valuation arise, the assel is revalued at the reporting dale under AASE 13 Fair Valus Measurement . If an indicator of
possibie impairment exists, the Autharity delermines the asset's recoverabla amount under AASB 136 Impairment of Assels. Recoverable amount Is
aqual lo the higher of the falr value less cosis of disposal and the assel's value in use subject to the following:

« As 3 nol-for-peofit enlity, cerlain propeny, plant and equipment of the Autharily Is held for the continuing use of its service capacily and not for the
generalion of cash flows. Such assets are typically speclalised in nature. In aecordance with AASEB 136, where such assets are measured al falr
value under AASR 13, that fair value (with no adjustment far disposal costs) is effectively deemed to be the recoverable amount. As a consequence,
AASB 136 does rol apply to such assels unless they are measured al cost.

» For other non-specialised propery. plant and equipment measured al falr vatue, where indicators of impairment exist, the only difference belween
the asset's fair valus and ils fair value leas costs of disposal is the Incremantal costs attribulable to the disposal of the asset. Consequenlly, the fair
value of the assel determined under AASB 13 will materially approsimala ils recoverable amount whare (he disposat costs atiributable lo the asset
are neghigible, After the revaluation requirements of AASB 13 are first applied lo these assels, applicable disposal cosls are assessed and, in the
clreumstancas whera such costs are not negiigible, further adjustmants to the recoverabla ameunt are made in accordance with AASB 136,

For all olher remaining assets measured af cost, and assels within the economic entity held for the generatlon of cash flows, the racoverable amount
is squat to the higher of the fair value less costs of disposal and the assel's value in use.

Value in use is equal to the present value of Ihe fulure cash flows expecled o be derived from the asset, or where the Authority no longer uses an
asset and has made a formal declsion not to reuse or replace the asset, the value in use is the present value of net disposal proceeds,

Recognising Impairment Losses

Far assels measured af falr value, the impairment loss is frealed as a revaluation decrease and offset against the assel revaluation surplus of the
relevant elass to tha exient avallable. Where no assel revaluation surplus is available In respect of the class of assel, the loss is expensed in the
stalement of comprehensive income as a revaluation decrement. For assets measured at cost, an impairment loss is recognised immedialely In lhe
statement of comprehensive income.

Reversal of impairmen! Losses

Where an impairment loss subsequently reverses, the carrying amound of lhe assel is increased o the revised estimate of its recoverable amount,
but so thal the increased carrying amount does not exceed the carrying amount that would have been determined had no impairment loss been
recognised for the assetin prior years.

For assefs measured al falr value, to the extent the original decrease was expensed through the statement of comprehensive incom, the reversat is
recognised in ingome, olherwise the reversal is Ireated as a ravaluation increase for he class of asset through assel revaluation surplus.

For assels measured al cost, impairmeant fosses are reversed through income.
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2023 - 2022
N 5
C6 Payables SR
Trade Payables and Accruals 1,668,084 1.637.991
4,660,084 1,637,991

Accountlng Policy

Trade creditors are racognised upon receipt of the goads or services ardered and are measured at the agreed purchase/contract price, gross
of applicable trade and other discounts. Amounts awing are unsecured and are generally seliled on 30 day terms.

C7 Borrowings - Current
Queensland Treasury Corporation Borrowings 247,988 114,634
247,980 114,634

CT Borrowings - Non-curront

Quesnsland Treasury Carporation Botrowings 5,190,808 5,566,444
5,566,444

Total Provision for Borrowings CF2 5,438,796 5,681,078

Accounting Policy

Borrowings are initlally recognised at fair value, plus any transaction costs direclly attributable to the berrowings, than subsequently held at
amortised cost using the effective inferest method. The effective interast rate is the rate that exactly discounts estimated future cash payments
Ihrough the expected life of a financial Habiity to the amaortised cost of tha liability. The fair value of borrowings are subsequently measured at
market value,

Any borrowing costs are added {o the carrying amount of the borrowing to the extent thay are not seltiad In the period in which thay arlse.
Borrowings arae spiit batwesn currant and non-current llabllities using the principles set out in the foreword and preparalion Information section
of this financial report,

All borrowings by the Authority are from the Queensiand Treasury Cormporation {QTC), for terms of 20 years. Thers have been no defaults or
braaches of the loan agreement. No assets have been pledged as security for any borrowings,

The inferest rate for the three loan borcowings are 2.06%, 2.21% and 2.36%. No interest has been capitalised during lhe current or
comparative period,

C8 Provision for Employee Benefits - Current

Annuzl Leave 226,608 239,497
Long Setvice Leave 404,914 440,698
Personat Leave 53,476 52,170
Employee related on-costs .. ...9,088 16,923
694,082 743489

C8 Provision for Employee Benefits - Non-current ;
Long Service Leave .- 4,967 23,167

4,967 23,187
Total Provision for Employee Benefits 690,040 766,656

i9



BoeuSign Envelepe 1D: COB5C593-FBAE-409B-A142-88DFC3C5B3BA

LOWER BURDEKIN WATER
For the year ended 30 June 2023

Accounting Policy

Provisions are recorded when the Authorlty has a prasent obligation, either legal or constructive s a resull of a past event. Thay
are recognised at the amount expacted at reporting date for which the obligation will be settled in a future period. Where the
settement of the obligation is expecled after 12 or mare months, the obligation is discounted to the present value using an
appropriate discount rate,

Personal Leave

Prior history indicates that on average, personal leave taken each reporting period is less than the entitiernent accrued. This is
expected to continue In future periods, Accordingly, It Is unlikely that existing accumulated entittements will be used by
emplovees and na Habllity for unused personal leave entitlements is recognised except for the one employee to whom personal
leave vests, where the personal leave expensa is recognised as it accrues,

Long Service Leave

A liabifity for long service leave is measured as the present value of the estimated future cash outflows o be made in respect of
services provided by employees up to the reporting date. The interest rates, as at the reporting date, of Commonwealth
Government guaranteed securifies are used to discount the estimated future cash outflows lo their present value. The Authority
has chasen to calculate the value of the liability based on current pay rates and projected future increases in those rates and
also includes refated employee on costs. The liabilily is treated as a provision of the Authority.

Annual Leave
A fiability for annual leave is recognised and based on current wage and salary levels with an additional allowance being made
far annual leava loading and superannuation. The fiability is treated as a provision of the Authority.

TR028 0 2022

C9 Other Current Liabllities SRR
Accrued Expenses JriloE 456 4,964

Contract Liabilities LU 406,138 13,888
T 421,593 18,852

C10 Asset Revaluation Surplus by Class:

Land Bulldings Infrastructure Total
$ $ § $
Balance 1 July 2021 - 492,943 10,086,746 10,549,689
Revaluation Increment - 229,762 1,429,648 1,659,410
Carrying amount at 30 June 2022 - 722,705 11,486,394 12,208,008
Land Buildings Infrastructure Total
8 3 $ $
Balance 1 July 2022 - 722,705 11,486,384 12,209,099
Revaluation Increment 36,700 48,465 3,268,737 3,351,902
Carrying amount at 30 June 2023 36,700 768,169 14,755,131 15,561,000
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LOWER BURDEKIN WATER
For the year ended 30 June 2023

D1 Commitments and Gontingencles

The Authorily currently implemeants a cash reserve balance contingency that is used to fund capital projects and is set at a level in
order o cover five months of budgeted expenses (excluding non cash items i.e. depreciation} at any ane fime, all accrued employee
benefits. This acts as a risk mitigation sirategy.

The Authority is a parly to the Bindal Peaple Native Title determination application to tha Federal Court. The Authority owns and
oparates water distribution infrastzucture on lands within the application area. The Authority joined on the first of August 2017 as a
co-respondent to Fedaral Court proceedings QUD203/2016 and as at 30 June 2022 the applicants are yet {o establish connectivity.
It is not possible to make a reliable estimate of the final amount payable. The Authority will continue to work through this process
over the coming years.

As at 30 June 2023 there is one capital project that has contractual committments that is still ongoing. This project is scheduled to
be completed by June 2024, In relation to this project, the Authority had a remaning contractural committment of $3,229,230 al year
end.

The Authorily entered into the whoie of government efectricity candract for selected pump statlons in June 2021, The contract
commencad in July 2021 and will finish in December 2028. During {he contractual period neither parly may terminate or has any
right to terminate or abtain any order with the affect of terminating the contracl. Following the expiration of the term of the contract
the Authorily will need to secure another electricity retail contract with a retail provider. Given the rate in which other entities are
moving away from the regulated tariffs, if is reasonable fo believe that the coniestable energy retall market will be a lot stronger at the
and of the contractual period than it is currently. The anticipated forecasted annual savings should limit the financial risk 1o ensure
sufficient funds are available to cater for any excess or shortfali charges if they are incurred.

D2 Events Occurring affer Balance Date

The Authority considers the following events io have a potential significant unbudgeted financial impacts. Climate change impacis
are currently included in the strategic risk register of the Authority. The Authority considers that climate-related risks like increasing
fise in temperature ceuld have a very minimal impact on the financial results in that any increase in revenus through increased waler
sales would be offset by an increase in expenses from the need (o pump extra water,

B 2022
R 5

CF1 Reconciliation of Operating Result to Net Cash from
Operating Activitfes
Operating surplusi{deficit 2,151,248 3,760,918
Nen-Cash items: B
Depreciation expense 2,128,718 1,450,133
Gains on disposal of property, plant and equipment {134,459} {5.000)
Loss on disposat of properly, plant and eguipment 166,498 -
Loss on disposal of infrastruciure - 13,798
Changes In operaling assels and labllitles:
Decrease In irade deblors 308,713 (403,367)
Decrease In contract assets 441,522 (441,522)
(increase)/decrease in GST payable/racaivable 53,(}95 (58.058)
(tncreass) In invaniaries (8,138} 13,080
(Increase)decrease in other current assels 1,066 (5,354)
increasel{decrease} in Irade creditors 432,823 617,683
Increase In provision for employee benefits “(67,608) (92,084)
Incraasel{decrease) in accrued superannuation S 400
Net cash from operating activities 5,489,201 4,350,625
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LOWER BURDEKIN WATER
For the year ended 30 Jung 2023

CF2 Changes in Liabifitles Arising from Flnancing Activitles

2023

Borrowings
Tofat

2922

Borrowings
Total

Hon-cash changes Cash flows
Opening Transfers fof{from) Naw Other Cash Cash Closing
Balance alber Queensland leases {specify] recelved repayments balance
Gavernmen? enlities acquied
$ 3 5 § 5 § 5
5,681,078 - - - - {242,282)] 5,438,796
5,681,078 - - - - {242,282); 5,438,790
Non-cagh changes Cash flows
Cpening Transfers o/{from) New Other Cash Cash Clasing
Balance other Queensla.f‘nd leases [specify] recelved repayments balance
Government entities acquired
$ 3 $ § § $ $
2,758,839 - - - 3,100,600  (i77,461) 5,681,078
2,758,539 - - - 3,100,000  (177,461)| 5,681,078
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LOWER BURDEKIN WATER
For the year ended 30 June 2023

CERTIFICATE OF LOWER BURDEKIN WATER

These general purpose financial stalements have been prepared pursuant to 8.82(1) of the Financial Accountability Act 2008 (the
Act), section 39 of the Financial and Performance Management Standard 2019 and other prescribad rsquirements. In accordance
with 5.82(1}{b) of the Act we certify that in our opinien:

a) The prescribed requirements for establishing and keeping the accounts have been complied with in alf material respects;
and

b) The financial statements have been drawn up to present a frue and falr view, In accordance with prescribed accounting
standards, of the ransactions of Lower Burdekin Water for the financlal perlod ended 30 June 2023 and of the financial
position of the Authorily as at the end of that year, and

¢} We acknowledge responsibility under 5.7 and s.11 of the Financial and Performance Management Standard 2019 for the
astablishment and maintenance, in all matetlal respects, of an appropriate and effective system on internal controls and risk
management processes with respect to financial reporting throughout the reporting period.

DocuSigned by:
I gl f
........... CAOTONSBEOSRIBG 1 rerrrrey ........J......../23 ST I

L. Parker 25.08.2023 D. Sartori

CHAIRPERSON EXECUTIVE OFFICER
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INDEPENDENT AUDITOR’S REPORT
To the Board of Lower Burdekin Water

Report on the audit of the financial report

Opinion

| have audited the accompanying financial report of Lower Burdekin Water,
In my opinicn, the financial report:

a) gives a true and fair view of the entity’s financial position as at 30 June 2023, and its
financial performance and cash flows for the year then ended

b)  complies with the Financial Accountabilify Act 2009, the Financial and Performance
Management Standard 2019 and Australian Accounting Standards — Simplified
Disclosures.

The financial report comprises the statement of financial position as at 30 June 2023, the
statement of comprehensive income, statement of changes in equity and statement of cash
flows for the year then ended, notes to the financial statements including material accounting
policy information, and the management certificate.

Basis for opinion

| conducted my audit in accordance with the Audifor-General Auditing Standards, which
incorporate the Australian Auditing Standards. My responsibilities under those standards are
further described in the Audifor's Responsibilities for the Audit of the Financial Report section
of my report.

| am independent of the entity in accordance with the ethical requirements of the Accounting
Professional and Ethical Standards Board’'s APES 110 Code of Ethics for Professional
Accountants (the Code) that are relevant to my audit of the financial report in Australia. |
have also fulfilled my other ethical responsibilities in accordance with the Code and the
Auditor-General Auditing Standards.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a
hasis for my opinion.

Responsibilities of the entity for the financial report

The Board is responsible for the preparation of the financial report that gives a true and fair
view in accordance with the Financial Accountabifity Act 2009, the Financial and
Performance Management Standard 2019 and Australian Accounting Standards — Simplified
Disclosures, and for such internal control as the Board determines is necessary to enable the
preparation of the financial report that is free from material misstatement, whether due to
fraud or error.

The Board is also responsible for assessing the entity's ability to continue as a going
concern, disclosing, as applicable, matters relating to going concern and using the going
concern basis of accounting unless it is intended to abolish the entity or to otherwise cease
operations.
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Auditor’s responsibilities for the audit of the financial report

My objectives are to obtain reasonable assurance about whether the financial report as a
whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with the Australian Auditing
Standards will always detect a material misstatement when it exists. Misstatements can arise
fram fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
this financial report.

As part of an audit in accordance with the Australian Auditing Standards, | exercise
professional judgement and maintain professional scepticism throughout the audit. | also;

° Identify and assess the risks of material misstatement of the financial report, whether
due fo fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for my
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, fargery, intentional
omissions, misrepresentations, or the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. This is not done for the purpose
of expressing an opinion on the effectiveness of the entity's internal conirols, but allows
me to express an opinion on compliance with prescribed requirements.

o Evaluate the appropriateness of material accounting policy information used and the
reasonableness of accounting estimates and related disclosures made by the entity.

® Conclude on the appropriateness of the entity's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity's
ability to continue as a going concern. f | conclude that a material unceriainty exists, |
am required to draw attention in my auditor's report to the related disclosures in the
financial report or, if such disclosures are inadequate, to modify my opinion. | base my
conclusions on the audit evidence obtained up to the date of my auditor's report.
However, future events or conditions may cause the entity fo cease to confinue as a
going concern.

e Evaluate the overall presentation, structure and content of the financial report, including
the disclosures, and whether the financial report represents the underlying transactions
and events in a manner that achieves fair presentation.

| communicate with the Board regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal
control that | identify during my audit,
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Report on other legal and regulatory requirements

Statement

fn accordance with .40 of the Auditor-General Act 2009, for the year ended 30 June 2023;
a) | received all the information and explanations | required.

b) | consider that, the prescribed requirements in relation to the establishment and
keeping of accounts were complied with in all material respects.

Prescribed requirements scope

The prescribed requirements for the establishment and keeping of accounts are
contained in the Financial Accountability Act 2009, any other Act and the Financial and
Performance Management Standard 2019. The applicable requirements include those
for keeping financial records that correctly record and explain the entity's transactions
and account balances to enable the preparation of a true and fair financial report.

Jacques Coetzet

30 August 2023

Jacques Coefzee Queensland Audit Office
as delegate of the Auditor-General Brisbane



